
Nedbank 
Stokvel account 

We look forward 
to helping your 
stokvel achieve 
its savings goal.

Get great 
benefits with 
the Nedbank 
Stokvel 
Account. 

For only R25 per member per month, each 
member of your stokvel will get a R10 000 
funeral cover . This can be used to cover any 
costs associated with the funeral – for 
example the purchase of groceries . We will 
arrange for road transport of the deceased , 
if the deceased passed away within South 
African to any other location within South 
Africa. 

Members must be between the ages of 
18 – 65 years to qualify for the funeral cover.

To qualify for great stokvel rewards,at year 
end your stokvel needs to deposit R1000 
a month from January to October to qualify .

You will pay zero monthly account 
maintenance fees on your Stokvel Account.

Enjoy great interest rates on savings so that 
your stokvel money can grow even faster.

Each stokvel member can open a Nedbank 
MiGoals Account on the Nedbank Money app 
and pay R5 monthly maintenance fees.

What do you need to open a Nedbank Stokvel Account?

A minimum of R100.
A valid South African identity document or card,  
or permanent resident permit for each member.
A copy of your stokvel’s constitution or,
A copy of the minutes of the meeting in 
which the decision was made to open a 
stokvel account.

There is no limit on how many 
members can save together.
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R5 monthly maintenance fees.

Enjoy unlimited free card swipes.

You can buy data, airtime and much more 
(Value Added Services – VAS).

Bank at any time of the day on the 
Money app, Online or Cellphone Banking.

Once you 
have opened 
your Nedbank 
Stokvel Account:

To open your 
Nedbank Stokvel 
Account, start the 
process by dialing 
*120*001# or visit
a branch today.

Once you have opened your 
account, we will always be 
here for you.

Call 0800555111 for any 
assistance 
or visit us at nedbank.co.za

Nedbank Ltd Reg No 1951/000009/06. Licensed financial services  
and registered credit provider (NCRCP16). Terms and conditions apply.

You will receive a funeral policy 
document from your banker.

You will receive an SMS reminder to 
add your members for the funeral 
benefit within 72 hours.

You have to add each member’s
ID number and cellphone number.

Each member will receive an SMS 
confirmation once they are covered.

You can add new members or remove 
members who are no longer part of the 
stokvel by dialing  0800 555 111 or 
email stokvelforms@nedbank.co.za. 

You must make sure that your balance 
can cover the total monthly funeral  
premium of R25 per member.

You can also submit a claim by dialing 
0800 555 111 or visiting a branch.

Benefits of
having a Nedbank 
MiGoals Account
as a Stokvel 
member.
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